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Dear Professor Hayne Leland, Professor Shimizu, Vice President Bao, Chairman Lo, Professor
CF Lee, Honorable Guests, Ladies and Gentlemen:

The "2008 NTU International Conference on Economics, Finance and Accounting (hence
IEFA)"convenes today. This conference is co-organized by NTU center of Banking and Finance,
Banking Education Association of Taiwan and Taiwan Hakka Forum Association. It is also jointly
hosted by China Trust Commercial Bank, Fu-Bon Financial Holding Corp and Yuanta Financial
Holding Corp-Yuanta Foundation. We are here on behalf of all the organizing committee of
this conference to extend our most sincere welcome to our distinguished guests and to our
fellow participants.

The IEFA conference this year has become one of the premier international forums to gain
new insights on economics, finance and accounting in the Asia-Pacific area. We are delighted
and grateful to have more than one thousand guests and participants at this conference
coming from more than 60 universities worldwide and presenting more than 60 papers
contributed by scholars from more than 20 countries.

The theme of the 2008 IEFA is "Financial Engineering and Financial Intermediation" and will
feature two keynote speeches, two pre-IEFA research workshops, two tutorial sessions, three
general sessions, nine practical panel sessions, and sixteen papers presentation sessions. The
keynote speakers today are Professor Hayne Ellis Leland from U.C. Berkeley and Professor
Yoshinori Shimizu from Hitotsubashi University Japan. Dr. Leland is AFA fellow and have served
as President of AFA.

In addition, we also would like to express our special gratitude to the over sixty people who
will moderate and participate in the panel sessions and general sessions, as well as the over
one hundred paper authors, presenters, discussants and session chairs. Our sincere thanks go
out to all professors abroad and nationwide who reviewed or contributed the papers for this
conference. Lastly, many individuals and institutions have provided assistance to make this
conference a reality. All of us have much to gain in this conference through taking advantage
of opportunities to exchange ideas and experiences. Finally, we wish everyone here have a
very pleasant time in IEFA.

Sincerely,

Program Co-organizers

Dar-Yeh Hwang (Director, NTU Center for the Study of Banking and Finance)
Hsiou-Wei Lin (Chairman, NTU Department of International Business)

Ting-Wong Cheng (Professor, NCCU Accounting Department, Chief Supervisor, THFA)
Jen-Chuan Lo (Professor, NTU Department of Electrical Engineering, Chairman, THFA)
Chi-Chun Liu (Professor, NTU Department of Accounting)
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May 20, 2008 (EHA—)

A%

iRiE HiEL

13:30~14:00

14:00~15:20

BIEERE1- M KREESHIRTESTAIE - B EFRSRIEEIEGIE
FHEFA  MERE Bl (BAAXNTEESEN IR E KEBEREIR)
BAEX N 1 BIRER =8 ATHRRMEEEEEEET

2R TR (GEZESERETEFN)

fE & EIEKE (RS ESSRERE)
401 &

HAFSFRFNITAB1-BAFE T I2EAFT SR s S EgE( 1)
FHEFAN I MMEE FTE (BKEF)

EEBA ¢ SHEED FIFEAEIR (PEESEREEERTT)
402A EE

15:20~15:30

FeBh4 12 KEE

15:30~17:00

BESERZ -8 mIEHME SRS BT
FHFA I REBEER (AEABEF/2WROESRIEREE)
BER A EHEE BEAN (BAREBEEEMBEES=HEIEHE)
sRAE HIF CRIT KRB K= AT
HEH B8 (ErRmEERTT)
FENBIEE KIS R (RS ESSRER)
401 B

BATS AN T #B2-B4 75 T I2Ed¥A SRR SAEE R (1)
EHA  BFE BIR (BREMNIER/EBKREIER)
FEBA : AHEEE BIARASIE (FREESFEREERTT)

402A B2

[DAY 1]

May 21, 2008 (2HE=)

=4

ARiE HhEL

08:30~-09:00

;=

09:00~-09:20

FSE=%

TR | FEXE TE  (AASRATRARO/EKIMESREER)
IBEEMNRER | BN 8IRE (BEKXE)

EREIER | FEOR EER (PREEERHERTT)

2018

09:20~10:20

EREHB1-ERA™S - (ERGKEFFETIE English
x ¥ A E=IEiE SRHEBER (EERutgers KEAf £ R)
JEFBEE | Dr. Hayne Ellis Leland 8RR (EETATEENNMAEEIER)

201 EE

10:20~-10:40

FEBh2 12 KB




TR EERA S - BT B 2 BHE
EFFA  BEEE EFE (BARERTEH/O/EA KIS RHBER)
EREX A : ZIETRE IR (EERutgers KEBEIE£R)

10:40~12:20 BREESE HBATIE  (FRIS21D)
Dr. Hayne Ellis Leland E8EEZ#% (GEEFETZRIMNMNKEZBREI 2 R)
JBIKELH B (AR —BREmEI/— B AREREIRE)
2018
12:20~13:30 T4 12
B ISR 3-MiE IR E IR E RITEFEAIRE
FEABTFIESEER GE ZEEEIAR])
ERAER A T M BY EEARKIE (EEIEEARFESKPEHE)
HEAE EFAHEKIE (PERRESIE)
HEIT MR TE (BREBSEATMISRE)
401 B
BISEEAT4-M A S S E LA R Z BBk EY
FIFA: BREEFEER GELBREEEARD)
ERAER A AR EER (TTREEHRAT])
BRIFE FEEHEFEIE (Wachovia Securities)
HEE B 2
13:30~15:20 HEE RE (EREREEZ)

ZthEH BEER (T EFESIRED)
402A EE

BAIAET 1-BEA TR E KRR (1)
Chair : Woosik, Moon (Seoul National University; Korea)

Authors : Ashish Jain (Indian Institute of Management; India); Pallavi Sharma (Indian Institute
of Management; India)
Discussant : Yang-pin Shen (Department of Finance, Yuan Ze University; Taiwan)

Authors : Woosik, Moon (Seoul National University; Korea); Rhee, Yeongseop (Sookmyung
University; Korea)
Discussant : Kuo-Yuan Liang (Polaris Research Institute; Taiwan)

Authors : Wan-Jiun Paul Chiou (John Grove College of Business Shippensburg University;
U.S.A.); Alice C. Lee (San Francisco State University San Francisco; U.S.A.);
Cheng-Few Lee (Rutgers Business School Rutgers University; U.S.A.)

Discussant : Woosik, Moon (Seoul National University; Korea)

Authors : Ravi Bansal (Fuqua School of Business, Duke University; U.S.A.); Dana Kiku
(Wharton School, University of Pennsylvania; U.S.A.)

Authors : Thomas Chevrier (State Street Global Markets, Research); Robert E. McCulloch
(Graduate School of Business, University of Chicago; U.S.A.)

402BEE




KEEMERtBEmMETE

B pEt2-1 E B R E T ARENE
Chair : Michael Shih (National University of Singapore; Singapore)

Authors : Jyh-Bang Jou (National Taiwan University; Taiwan); Tan Lee (Yuan Ze University;
Taiwan)
Discussant : Keh Luh Wang (Graduate Institute of Finance, National Chiao Tung University;
Taiwan)

Authors : Min-Teh Yu (Providence University; Taiwan) ; Jin-Ping Lee (Feng Chia University;
Taiwan)

Discussant : Shih-Kuo Yeh (Department of Finance, National Chunng Hsing University;
Taiwan)

Authors : Torsten Schaper (Johann Wolfgang Goethe University Frankfurt; Germany); Michael
Chlistalla (Johann Wolfgang Goethe University Frankfurt; Germany)
Discussant : Vidhan K. Goyal (Hong Kong University of Science and Technology; Hong Kong)

Authors : Muhammad Akbar (Bahria University; Pakistan); Faheera Tariq (Bahria University;

Pakistan)

402C BE

13:30~15:20 I s

BT Y 3-/A RIFRBA R T S5 A& 18

Chair : Amine Tarazi (University of Limoges; France )

Authors : Yuanto Kusnadi (City University of Hong Kong; Hong Kong); K.C John Wei (Hong
Kong University of Science and Technology; Hong Kong)

Discussant : Ming-Yuan Leon Li (National Cheng Kung University; Taiwan)

Authors : I-Ju Chen (Jinwen University of Science and Technology; Taiwan); Sheng-Syan
Chen (National Taiwan University; Taiwan)

Discussant : Yuanto Kusnadi (Department of Accountancy, City University of Hong Kong;

Hong Kong)

Authors : Hsiou-Wei William Lin (National Taiwan University; Taiwan); Ruei-Shian Wu (Yuan
Ze University; Taiwan)

Discussant : Chu-Hsuan Chang (Department of Finance, Ching Yun University; Taiwan)

Authors : Khamis Al-Yahyaee (Sultan Qaboos University; Oman); Toan Pham (University of
New South Wales; Australila); Terry Walter (University of New South Wales Asia;
Singapore)

Authors : Wenxuan Hou (Bradford University School of Management; U.K.); Sydney Howell
(Manchester Business School; U.K.)

402D 2

15:20~-15:40 ZEEEA KEKEE




15:40~17:30

BISEERE5-M = B 6 /2 S s B RS0 E B el R &
FIEFEA I MEREBER (EEEREBRES)
EEER A @ EIEFF KSR  (FREE)
BigIs {25 (BR=KEE)
Z4PK 12EM (T E BEFEIEIRETERN)
HIEL SHESIE JkEST)
401 &

BISEART6- XihEEEHHemER BRI R AGIEENEE
FHEFA  =ERE T ME (BRI A/D/EB KB REBIT)
EHER A @ MEIZE BEiER (TTREIE)

MEEEE HIREIREE CEREE =S BINIREATR)

BRIZEES BIFREL (BRREEFRTHISER)
402A EE

EANlTht 5T 4-HAE ERSEEAE

Chair : Edward H. Chow (National Chengchi University; Taiwan)

Authors : SVD Nageswara Rao (School of Management, [IT Bombay; India); Sanjay Kumar
Thakur (School of Management, IIT Bombay; India)
Discussant : Szu-Lang Liao(National Chengchi University; Taiwan)

Author : Junko Shimizu (Meikai University; Japan)
Discussant : Edward H. Chow (Department of Finance, National Chengchi University; Taiwan)

Author : Ming-Yuan Leon Li (National Cheng Kung University; Taiwan)
Discussant : Sheng-Yung Yang (Department of Finance, National Chunng Hsing University;
Taiwan)

Author : Yakup Eser Arisoy (IEFEG School of Management, Lille; France)
402B [E&

BRI ET5-A B AR R ARG E

Chair : Dragon Tang (University of Hong Kong; Hong Kong)

Authors : Shyh-Rong Fang (National Chung Hsing University; Taiwan); Yu-Cheng Chen
(National Chung Hsing University; Taiwan); Chiung-Yong Huang (National Chung
Hsing University; Taiwan)

Discussant : Chun-An Li (National Yunlin University of Science and Technology; Taiwan)

Authors : Hsiou-Wei William Lin (National Taiwan University; Taiwan); Woan-lih Liang(China
University of Technology; Taiwan)
Discussant : Tan Lee (Department of International Business, Yuan Ze University, Taiwan)




KEEMERtBEmMETE

Authors : Chung-Hua Shen (National Taiwan University; Taiwan); Yu-Li Huang (National
Chengchi University; Taiwan)
Discussant : Michael S. H. Shih (National University of Singapore; Singapore)

Authors : Boochun Jung (University of Hawaii at Manoa; U.S.A.); Naomi Soderstrom
(University of Colorado at Boulder; U.S.A..); Sunny Yang(University of Taxes at
Austin; U.S.A.)

402C E2

B itEt6-EA TSI E
Chair : Yung-Ho Chiu (Soochow University; Taiwan)

Authors : Qian Sun (Institute for Financial and Accounting Studies Xiamen University; China);
Yujun Wu (Institute for Financial and Accounting Studies Xiamen University; China) ;

15:40~-17:30
Wilson H.S. Tong (Hong Kong Polytechnic University; Hong Kong)
Discussant : Wen-I Chuang (National Taiwan University of Science and Technology; Taiwan)
Authors : Michael J. Barclay (University of Rochester; U.S.A.); Fangjian Fu (Singapore
Management University; Singapore); Clifford W. Smith Jr. (University of Rochester;
U.S.A)
Discussant : Yung-Ho Chiu (Soochow University; Taiwan)
Authors : Len-Kuo Hu (National Chengchi University; Taiwan); Chu-Hua Wu (National
Chengchi University; Taiwan)
Discussant : Wei-Ling Song (Louisiana State University; U.S.A.)
Authors : Michael J. Fleming (Federal Reserve Bank of New York; U.S.A.); Bruce Mizrach
(Department of Economics, Rutgers University; U.S.A.)
Authors : Chang-Wen Duan (Tamkang University; Taiwan); Jung-Chu Lin (Takming University
of Science and Technology; Taiwan)
402DEE
EL AR = -5 REE B R e 5w S IENREE
18:30~20:00 A REE R (FESGSSEBEIZZ)
EBA : AEER IR (BKREBER/AIEIEERERR)
18:00 A&

402 B2




[DAY 2]

May 22, 2008 (EHAm)

A%

RRfEHhEh

08:30~-09:00 |
S FEERE 2-BISHHEE ¥ H AR BRYE B English
09:00~09:40 E F OAEEE EFE (BRERMARFDO/EKREIEREIR)
’ ’ JHEEEEE | AR IR (AR —RBABEEmBE/—BAREAEIRRE)
401 2
TR EERA B 2-F R B B E SRR F ORI E
EFANE=E=FER (EAEERTT)
BHEX N : =EFE EERKIEBITEEE (EFRIT-FH)
HEIZY Hi% (BAREERATEEFIRITHEER)
BF IF SREEEUIR (HFTARRFEER)
401 2
BT 7- B A Th 5 1% BT ZRER (1)
Chair : Huimin Chung (National Chiao Tung University; Taiwan)
Author : Torsten Schaper (Johann Wolfgang Goethe University Frankfurt; Germany)
09:40~11:00 Discussant : Junko Shimizu (Meikai University; Japan)

Authors : Heng-Chih Chou (Ming-Chuan University; Taiwan); David Wang (Chung Yuan
Christian University; Taiwan)
Discussant : Lin Lin (Department of Finance, National Chi Nan University; Taiwan)

Authors : Fangjian Fu (Singapore Management University; Singapore); Erica X.N Li (Michigan
University; U.S.A.)
Discussant : Jyh-Bang Jou (Graduate Institute of National Development, National Taiwan
University ;Taiwan)

Author : Siddhartha Dastidar (Columbia University; U.S.A.)
402A EE

AT e 8-B kR = RhER IR E
Chair : Wei Ling Song (Louisiana State University; U.S.A.)

Author : Kashif Saleem (School of Business, Lappeenranta University of Technology; Finland)
Discussant : Hsiu-Hua Rau (Department of International Business, National Chenchi
University; Taiwan)

Authors : W.W.T. Fok (The University of Hong Kong; Hong Kong); V.W.L. Tam (The
University of Hong Kong; Hong Kong); H. Ng (Sun Yat-sen Universit; Taiwan);
I. Bose (The University of Hong Kong; Hong Kong)

Discussant : Mei-Yuan Chen (Department of Finance, National Chunng Hsing University; Taiwan)

Authors : Ming-Chun Hung (National Sun Yat-sen University; Taiwan); David S. Shyu
(National Sun Yat-sen University; Taiwan)
Discussant : Chien-Chung Nieh (Department of Finance, Tamkang University; Taiwan )




KEEMERtBEmMETE

Authors : Dar-Yeh Hwang (National Taiwan University; Taiwan); Wei-Hsiung Wu(National
Taiwan University; Taiwan)
Discussant : Chang-Wen Duan (Department of Finance and Applications, Tamkang
University; Taiwan)
402B &

s bitETo-E AR EERLTEM

Chair : Kasper Meisner Nielson (Chinese University of Hong Kong; Hong Kong )

Authors : Dragon Yongjun Tang (University of Hong Kong; Hong Kong); Hong Yon(University
of South Carolina; U.S.A.)
Discussant : Hsiou-Wei William Lin (National Taiwan University; Taiwan)

09:40~-11:00 Author : Susanne Trimbath (Marshall School of Business, USC; U.S.A.)
Discussant : Dragon Yongjun Tang (Department of Finance, University of Hong Kong; Hong
Kong)
Authors : Hsien-hsing Liao (National Taiwan University; Taiwan); Tzu-Ling Huang (Aegon
Insurance Life Inc; Taiwan)
Discussant : Bing Huei Lin (National Taiwan University of Science and Technology; Taiwan)
Author : David Reiss (Brooklyn Law School; U.S.A.)
402C &
11:00~-11:20 FELH4 1B KEE
FRE BN S 3- 2 IR R ZE AV = FlERT R ELHKEY
EFFA  BEH EERE (k& =E)
BEEX N : MBRIL BIREFRAEIE (T KREES)
BEEE R CERAZEGEIRERGER)
BRAASS IR (BKERIEZR)
ki EER (GEIEE )
11:20~-12:40 | 401 &

iR aT 10-A R AR
Chair : Susanne Trimbath (University of South California; U.S.A.)

Author : Wei-Ling Song (Louisiana State University; U.S.A.)
Discussant : Yu-Cheng Chen (Department of Finance, National Chunng Hsing University;
Taiwan)

Authors : Kee-Hong Bae (Queen's University; Canada); Angela Ng (Hong Kong University of
Science and Technology; Hong Kong); Vidhan K. Goyal (Hong Kong University of
Science and Technology; Hong Kong)

Discussant : Chunghuey Linda Huang (National Taipei University; Taiwan)




11:20~12:40

Author : Chia-wei Chen(University of South Florida; U.S.A.)
Discussant : Tony C. Hou (National Dong Hwa University; Taiwan)

402A BE

EMTATET11- BB R (b LR B R EE
Chair : Chuang-Chang Chang (National Central University; Taiwan)

Authors : Candauda Arachchige Saliya (Auckland University of Technology; New Zealand);
Karin Olesen (Auckland University of Technology; New Zealand)

Discussant : Chien-Fu Jeff Lin (Institute for Advanced Studies in Humanities and Social
Sciences, National Taiwan University; Taiwan)

Authors : Yeong-Yuh Chiang (National Chengchi University; Taiwan) ; You-Ching Yeh (Ming
Chuan University; Taiwan)
Discussant : Tomoya Suzuki (Department of Economics, Kansai University; Japan)

Authors : Isabelle Distinguin (University of Limoges; France); Amine Tarazi (University of
Limoges; France)

Discussant : Yuan Chen Chang (Department of Finance, National Chengchi University;
Taiwan)

Authors : Yeh Ning Chen (National Taiwan University; Taiwan); Iftekhar Hasan (Rensselaer
Polytechnic Institute and Bank of Finland)
Discussant : Jyh-Bang Jou (Graduate Institute of National Development, National Taiwan
University; Taiwan)

Authors : Kristina Minnick (Bentley College; U.S.A.); Haluk Unal (Robert H. Smith School of
Business University of Maryland; U.S.A); Liu Yang (Anderson School of
Management, UCLA; U.S.A.)

402B BE

BT 12-B4F5 T2 2 RETE
Chair : Masaru Konishi (Hitotsubashi University; Japan)

Authors : Chia-Chien Chang (National Sun Yat-sen University; Taiwan); David S. Shyu
(National Sun Yat-sen University; Taiwan) ; Ming-Chi Chen (National Sun Yat-sen
University; Taiwan) ; Shih-Kuei Lin (National University of Kaohsiung; Taiwan)

Discussant : Bing Huei Lin (National Taiwan University of Science and Technology; Taiwan)

Authors : Li-Kai Ho (National Chengchi University; Taiwan); Len-Kuo Hu (National Chengchi
University; Taiwan)
Discussant : Huimin Chung (Graduate Institute of Finance, National Chiao Tung University;
Taiwan)

Authors : Dragon Yongjun Tang (University of Hong Kong; Hong Kong); Hong Yan (University
of South Carolina; U.S.A.)
Discussant : San-Lin Chung(Department of Finance, National Taiwan University; Taiwan)

Authors : Isabel Figuerola-Ferretti (Universidad Carolos Il de Madrid; Spain); Jesus Gonzalo
(Universidad Carolos IlIl de Madrid; Spain)
Discussant : Chiu-Chi Chang (John Grove College of Business, Shippensburg University; U.S.A.)

402C &
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12:40~-13:30 R4 f2
@ BEISREAE7-M N SR E R S S IR TSRV ET B B Pk g
FFABEIHESER (REEEBESBEPD)
BRAEKA ¢ EALID ARACEE  (BMAREMERIE)
=% LA S BIARAEIE (PEMEFERERARTT)
2] HELMITE  (GHERIT)
*= 401 EE
BEISEEE 8- R RN £ R E 2 A Y@ BE Ak Ey
EFFA B B RRERIR (HKREBKEER)
BN TREFFER GFEFEDE)
FARFZESER (BItE2fmEESE)
B MBAEIE (REEEEIBIEADD)
=i BIARREIE ((PE{EEEmZEERTT)
402A EE
AR ET 13- A bR @ 8 B A AR E IR
Chair : Chien-Chung Nieh (Department of Finance, Tamkang University; Taiwan)
13:30~15:10 Authors : Nan-Jye Wang (G5 Capital Management Ltd.; Taiwan); Wei-Fang Niu(G5 Capital

Management Ltd.; Taiwan); Shih-Shan Lin (G5 Capital Management Ltd.; Taiwan);
Keh Luh Wang (National Chiao Tung University; Taiwan)
Discussant : Yeh Ning Chen (Department of Finance, National Taiwan University, Taiwan)

Authors : Peter Miu(DeGroote School of Business, McMaster University; Canada); Bogie
Ozdemir (SandP Risk Solutions)
Discussant : Meng-Lan Yueh (Department of Finance, National Central University; Taiwan)

Author : Masaru Konishi (Hitotsubashi University; Japan)
Discussant : Anlin Chen (National Sun Yat-sen University; Taiwan)

Authors : Wenxuan Hou (Bradford University School of Management; U.K.);
Jiandong Chen (Southwest University of Finance and Economics; China);
Yan Chan (Central University of Finance and Economics; China)

402B &

EBAThFET 14-2 b
Chair : Sheng-Syan Chen (National Taiwan University; Taiwan)

Authors : Carlos Bautista (University of the Philippines; Philippines); Philippe Rous (University
of Limoges; France); Amine Tarazi(University of Limoges; France)
Discussant : Wan-Jiun Paul Chiou (John Grove College of Business, Shippensburg
University; U.S.A.)

Authors : Lei Xu (University of South Australia; Australia); Edward Chien-Ting Lin (University
of Adelaide; Australia)
Discussant : Amine Tarazi(University of Limoges; France)

Author : Chu-Sheng Tai (Taxas Southern University; U.S.A.)
Discussant : Yuan Chen Chang (Department of Finance, National Chengchi University; Taiwan)

Author : Uhomoibhi Toni Aburime (University of Nigeria; Nigeria)
402C E&




15:10~15:20

FEh4 1BKEE

15:20~17:00

EISEEAEO- BT FE R 5 7EA - EETh R T EIEM S EEHERE
EFAN  BEEE RN (BEXREEMEESRIEHE)
ERRAAN - HER EE  (PELEEMAERESERZFD)
EMRTT #BASIE (KFEHE)
SRR IR (RIAKBEELER)
BERE HiE (BAMER)
HIEEIR E1E (PR ABRHEHER)
401 B2

215 R 15-F efaa B B A TS E AN
Chair : Peter Miu (McMaster University; Canada)

Authors : Zhi-Xing Lin (National University of Singapore; Singapore); Michael Shih (National
University of Singapore; Singapore)
Discussant : Pei-Gin Hsieh (National Chung Cheng University; Taiwan)

Authors : Connie Mao(Temple University; U.S.A.); Wei-Ling Song (Louisiana State University;
US.A)
Discussant : Jai Jen Wang (Department of Finance, Feng Chia University; Taiwan)

Authors : Tony C. Hou (National Dong Hwa University; Taiwan); Phillip J. McKnight
(St. Andrew's University; U.K.)
Discussant : Yueh-Hsiang Lin (Takming University of Science and Technology; Taiwan)

Authors : Jiandong Chen (Southwest University of Finance and Economics; China);
Wenxuan Hou (Bradford University School of Management; U.K.)
402A FE

B ii5R16-F 2R ~ FRENZREBE AR
Chair : Chien-Fu Jeff Lin (Institute for Advanced Studies in Humanities and Social Sciences,
National Taiwan University; Taiwan)

Author : Tanachote Boonvorachote (Kasetart University; Thailand)
Discussant : Kasper Meisner Nielsen (Chinese University of Hong Kong; Hong Kong)

Author : Tomoya Suzuki (Kansai University; Japan)
Discussant : Chung-Hua Shen (Department of Finance, National Taiwan University; Taiwan)

Author : Kasper Meisner Nielsen (Chinese University of Hong Kong; Hong Kong)
Discussant : Chu-Sheng Tai (Jesse H. School of Business, Taxas Southern University; U.S.A.)

Authors : Jiandong Chen (Southwest University of Finance and Economics; China);
Wenxuan Hou (Bradford University School of Management; U.K.); Shenwu Jin(Hefei
University of Technology; China)

Author : Ming Ma (Beijing Institute of Technology; China)
402B FE
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[Pre-1EFA Workshop ] May 20, 2008 (Tuesday)
Time Agenda / Venue
13:30~14:00 Registration
Panel Session 1-Panel on Accounting Internal Control, International Credit
Rating and Financial Regulation - A Lesson from Subprime Mortgage Crisis
Chair : Chien-Fu Jeff Lin (Associate Dean, Institute for Advanced Studies in Humanities and
Social Sciences
14:00~15:20 S ) . .
Panelist : Rebecca Chung-Fern Wu (Commissioner, FSC, Executive Yuan)
Alex C. Y. Tsai (Maaging Partner, Chien Yeh Law Office)
Grace Chu (Senior Vice President, Taiwan International Securities Group)
Room 401
Tutorial Session 1- Financial Engineering and the Development of New Financial
Products (1)
Products (1) : New Financial Instruments of Stock Market
Chair : Hsiou-Wei Lin (Chairman, Department of International Business NTU)
Speaker : Kevin Niu (Vice President, Chinatrust Commercial Bank)
Room 402A
15:20~15:30 Coffee Break4 F Lobby
Panel Session 2- Implication of Boao Forum on the Competition and Cooperation
of Banking between two sides of Taiwan Strait
15:30~17:00 | Chair : Pen-Tsao Chang (Chairman, Taiwan International Securities Group)
Panelist : Po-Tao Wei (Convener, Finance & Monetary Division of National Policy Foundation)
Wu-Ueh Chang (Professor, Department of China Studies TKU)
Jane Hwang (President, State Street Bank and Trust Company)
Joshua Lo (Chief Strategy Officer, Taiwan International Securities Group)
Room 401
Tutorial Session 2- Financial Engineering and the Development of New Financial
Products (I1)
Chair : Yuh-Dauh Lyuu (Professor, Department of Computer Science & Information
Engineering and Department of Finance NTU)
Speaker : Kevin Niu (Vice President, Chinatrust Commercial Bank)
Room 402A
[ DAY 1] May 21, 2008 (Wednesday)
Time Agenda / Venue
08:30~09:00 Registration
Opening Ceremony
Welcome Remark:
09:00~-09:20 Organizing Unit : Dar-Yeh Hwang (Director, Center for the Study of Banking and Finance/

Professor, Department of Finance NTU)
Supervising Unit : Tzong-Ho Bau (Vice President, NTU)
Sponsoring Unit : Charles L.F. Lo (Chairman, Chinatrust Commercial Bank)

Room 201




Keynote Address 1-Credit Markets, the Credit Crisis, and Financial Engine@ighgh

Chair : Cheng-Few Lee (Distinguished Professor, NCTU & Rutgers University)

Speaker : Hayne Ellis Leland (Arno Rayner Professor of Finance and Management, Haas
School of Business, U.C. Berkeley)

09:20~10:20 | . .

10:20~10:40 Coffee Break2 F Lobby

General Session 1- New Government and their Banking Policy

Chair : Dar-Yeh Hwang (Director, Center for the Study of Banking and Finance/ Professor,
Department of Finance NTU)

Panelist : Cheng-Few Lee (Distinguished Professor, NCTU & Rutgers University)

10:40~-12:20 James Chen (President, Chinatrust Financial Holding Co., Ltd.)

Hayne Ellis Leland (Arno Rayner Professor of Finance and Management, Haas

School of Business, U.C. Berkeley)

Yoshinori Shimizu (Professor, Hitotsubashi University)

Room 201

12:20~13:30 Lunch4 F

Panel Session 3-The Impact of Accelerating Cross-Strait open-up on the
Business of Investment Banking
Chair : Tze-Kaing Yang (Chairman, Yangtze Associates)
Panelist : Andrew Lin (Managing Director Greater China, Macquarie Capital Advisers Taipei)
Philip Tsao (Executive Vice President, China Development FHC)
C. Y. Huang (President, Greater China Investment Banking of Polaris Financial Group)
Room 401

Panel Session 4-The Impact and Challenge of Cross-Strait open-up on the
Management of Security Industries
Chair : Daung-Yen Lu (Chairman, OTC)
Panelist : Lee-Chiou Chang (Chairman, Yuanta Securities Finance)

Hwa-Ping Chang (Managing Director, Wachovia Capital Markets, LLC)
13:30~15:20 Jim Y. Huang (President, Oriental Securities Co)

Kun-Hsi Liu (Chairman, MasterLink Securities Investment Advisory Co., Ltd.)
Room 402A

Academic Session 1-Capital Market and Investment Strategy (I)

Chair : Woosik Moon (Seoul National University; Korea)

Authors : Ashish Jain (Indian Institute of Management; India); Pallavi Sharma (Indian Institute
of Management; India)
Discussant : Yang-Pin Shen (Department of Finance, Yuan Ze University; Taiwan)

Authors : Woosik, Moon (Seoul National University; Korea); Rhee, Yeongseop (Sookmyung
University; Korea)
Discussant : Kuo-Yuan Liang (Polaris Research Institute; Taiwan)

Authors : Wan-Jiun Paul Chiou (John Grove College of Business Shippensburg University;
U.S.A.); Alice C. Lee (San Francisco State University San Francisco; U.S.A.);
Cheng-Few Lee (Rutgers Business School Rutgers University; U.S.A.)

Discussant : Woosik, Moon (Seoul National University; Korea)
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13:30~15:20

Authors : Ravi Bansal (Fugua School of Business, Duke University; U.S.A.); Dana Kiku
(Wharton School, University of Pennsylvania; U.S.A.)

Authors : Thomas Chevrier (State Street Global Markets, Research); Robert E. McCulloch
(Graduate School of Business, University of Chicago; U.S.A.)
Room 402B

Academic Session 2-Turnaround and Capital Structure
Chair : Michael Shih (National University of Singapore; Singapore)

Authors : Jyh-Bang Jou (National Taiwan University; Taiwan); Tan Lee (Yuan Ze University;
Taiwan)
Discussant : Keh-Luh Wang (Graduate Institute of Finance, National Chiao Tung University;
Taiwan)

Authors : Min-Teh Yu (Providence University; Taiwan) ; Jin-Ping Lee(Feng Chia University;
Taiwan)

Discussant : Shih-Kuo Yeh (Department of Finance, National Chung Hsing University;
Taiwan)

Authors : Torsten Schaper (Johann Wolfgang Goethe University Frankfurt; Germany); Michael
Chlistalla (Johann Wolfgang Goethe University Frankfurt; Germany)
Discussant : Vidhan K. Goyal (Hong Kong University of Science and Technology; Hong Kong)

Authors : Muhammad Akbar(Bahria University; Pakistan); Faheera Tariq (Bahria University;
Pakistan)
Room 402C

Academic Session 3-Corporate Finance and Market Microstructure

Chair : Amine Tarazi (University of Limoges; France )

Authors : Yuanto Kusnadi (City University of Hong Kong; Hong Kong); K.C John Wei (Hong
Kong University of Science and Technology; Hong Kong)
Discussant : Ming-Yuan Leon Li (National Cheng Kung University; Taiwan)

Authors : I-Ju Chen (Jinwen University of Science and Technology; Taiwan); Sheng-Syan
Chen (National Taiwan University; Taiwan)
Discussant : Yuanto Kusnadi (Department of Accountancy, City University of Hong Kong;
Hong Kong)

Authors : Hsiou-Wei William Lin (National Taiwan University; Taiwan); Ruei-Shian Wu (Yuan
Ze University; Taiwan)
Discussant : Chu-Hsuan Chang (Department of Finance, Ching Yun University; Taiwan)

Authors : Khamis Al-Yahyaee (Sultan Qaboos University; Oman); Toan Pham (University of
New South Wales; Australila); Terry Walter (University of New South Wales Asia;
Singapore)

Authors : Wenxuan Hou (Bradford University School of Management; U.K.); Sydney Howell
(Manchester Business School; U.K.)
Room 402D




15:20~15:40

Coffee Break4 F Lobby

15:40~-17:30

Panel Session 5- The Impact of Cross-Strait open-up on the M&A of Taiwan's
Financial Institution
Chair : Y. T. Du (Chairman, Citigroup Global Markets Taiwan Ltd.)
Panelist : Jason Wang (Chief Strategy Officer, Chinatrust Financial Holding Co., Ltd.)
Carol Chou (President, Polaris MF Global Futures Co., Ltd.)
Pijan Wu (LCS & Partners, Senior Counsel)
Simon C. Dzeng (Executive Vice President, Mega Financial Holding Co., Ltd.)

Room 401

Panel Session 6- The Impact of Subprime Mortgage Crisis on the Investment
Strategies and risk control of Banking Industry
Chair : Dar-Yeh Hwang (Director, Center for the Study of Banking and Finance/ Professor,
Department of Finance NTU)
Panelist : Connie Lin (CRO, Yuanta Financial Holdings)
Chao-Hua Lin (Vice Chairman, Lehman Brothers Asia Limited)
Gary Tan (Vice Chairman, Polaris Financial Group)

Room 402A

Academic Session 4-Futures and options
Chair : Edward H. Chow (National Chengchi University; Taiwan)

Authors : SVD Nageswara Rao (School of Management, IIT Bombay; India); Sanjay Kumar
Thakur (School of Management, IIT Bombay; India)
Discussant : Szu-Lang Liao(National Chengchi University; Taiwan)

Author : Junko Shimizu (Meikai University; Japan)
Discussant : Edward H. Chow (Department of Finance, National Chengchi University; Taiwan)

Author : Ming-Yuan Leon Li (National Cheng Kung University; Taiwan)
Discussant : Sheng-Yung Yang (Department of Finance, National Chunng Hsing University;
Taiwan)

Author : Yakup Eser Arisoy (IEFEG School of Management, Lille; France)
Room 402B

Academic Session 5-Corporate Governance and Earnings Quality
Chair : Yong-Jun Dragon Tang (University of Hong Kong; Hong Kong)

Authors : Shyh-Rong Fang (National Chung Hsing University; Taiwan); Yu-Cheng Chen
(National Chung Hsing University; Taiwan); Chiung-Yong Huang (National Chung
Hsing University; Taiwan)

Discussant : Chun-An Li (National Yunlin University of Science and Technology; Taiwan)
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Authors : Hsiou-Wei William Lin (National Taiwan University; Taiwan); Woan-Lih Liang(China
University of Technology; Taiwan)
Discussant : Tan Lee (Department of International Business, Yuan Ze University, Taiwan)

Authors : Chung-Hua Shen (National Taiwan University; Taiwan); Yu-Li Huang (National
Chengchi University; Taiwan)
Discussant : Michael S. H. Shih (National University of Singapore; Singapore)

Authors : Boochun Jung (University of Hawaii at Manoa; U.S.A.); Naomi Soderstrom
(University of Colorado at Boulder; U.S.A..); Sunny Yang(University of Taxes at
Austin; U.S.A))

Room 402C

Academic Session 6-Capital Market Characteristics

15:40~-17:30 ) i o )

Chair : Yung-Ho Chiu (Soochow University; Taiwan)

Authors : Qian Sun (Institute for Financial and Accounting Studies Xiamen University; China);
Yujun Wu (Institute for Financial and Accounting Studies Xiamen University; China) ;
Wilson H.S. Tong (Hong Kong Polytechnic University; Hong Kong)

Discussant : Wen-I Chuang (National Taiwan University of Science and Technology; Taiwan)

Authors : Michael J. Barclay (University of Rochester; U.S.A.); Fang-Jian Fu (Singapore
Management University; Singapore); Clifford W. Smith Jr. (University of Rochester;
U.S.A)

Discussant : Yung-Ho Chiu (Soochow University; Taiwan)

Authors : Len-Kuo Hu (National Chengchi University; Taiwan); Chu-Hua Wu (National

Chengchi University; Taiwan)

Discussant : Wei-Ling Song (Louisiana State University; U.S.A.)

Authors : Michael J. Fleming (Federal Reserve Bank of New York; U.S.A.); Bruce Mizrach
(Department of Economics, Rutgers University; U.S.A.)

Authors : Chang-Wen Duan (Tamkang University; Taiwan); Jung-Chu Lin (Takming University
of Science and Technology; Taiwan)

Room 402D

Welcome Banquet - Keynote Address and 2008 NTU IEFA Best Paper

18:30~20:00 Chair : Kuo-Yuan Liang (Dean, Polaris Research Institute)

Beginning at

18:00

Speaker : Chih-Chin Ho (Professor, Department of Economic NTU)
Room 402




[DAY 2]

May 22, 2008 (Thursday)

Time Agenda / Venue
08:30~09:00 Registration
Keynote Address 2-Impacts of the BIS Regulation on the Japanese Economy
09:00~09:40 Chair : Dar-Yeh Hwang (Director, Center for the Study of banking and Finance NTU)
Radiias Speaker : Yoshinori Shimizu (Professor, Hitotsubashi University)
Room 401
General Session 2-The Impact of Cross-Strait open-up on Taiwan's Financial
Competitiveness
Chair : Yung-San Lee (Chairman, Chang Hwa Bank)
Panelist : Jin-Yi Lee (Managing Director & CEO, Fubon Bank (Hong Kong) Limited)
Gary K.L. Tseng (Professor, Department of Accounting NTU)
Chi Schive (Emeritus Professor, Department of Economics, Shih Hsin University)
Room 401
Academic Session 7-Capital Market and Investment Strategy (Il)
Chair : Hui-Min Chung (National Chiao Tung University; Taiwan)
09:40~11:00

Author : Torsten Schaper (Johann Wolfgang Goethe University Frankfurt; Germany)
Discussant : Junko Shimizu (Meikai University; Japan)

Authors : Heng-Chih Chou (Ming-Chuan University; Taiwan); David Wang (Chung Yuan
Christian University; Taiwan)
Discussant : Lin Lin (Department of Finance, National Chi Nan University; Taiwan)

Authors : Fang-Jian Fu (Singapore Management University; Singapore); Erica X.N Li (Michigan
University; U.S.A.)
Discussant : Jyh-Bang Jou (Graduate Institute of National Development, National Taiwan
University ;Taiwan)

Author : Siddhartha Dastidar (Columbia University; U.S.A.)
Room 402A

Academic Session 8-International Finance and Investment
Chair : Wei-Ling Song (Louisiana State University; U.S.A.)

Author : Kashif Saleem (School of Business, Lappeenranta University of Technology; Finland)
Discussant : Hsiu-Hua Rau (Department of International Business, National Chenchi
University; Taiwan)

Authors : W.W.T. Fok (The University of Hong Kong; Hong Kong); V.W.L. Tam (The
University of Hong Kong; Hong Kong); H. Ng (Sun Yat-sen Universit; Taiwan);
I. Bose (The University of Hong Kong; Hong Kong)

Discussant : Mei-Yuan Chen (Department of Finance, National Chung Hsing University; Taiwan)
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09:40~11:00

Authors : Ming-Chun Hung (National Sun Yat-sen University; Taiwan); David S. Shyu
(National Sun Yat-sen University; Taiwan)
Discussant : Chien-Chung Nieh (Department of Finance, Tamkang University; Taiwan )

Authors : Dar-Yeh Hwang (National Taiwan University; Taiwan); Wei-Hsiung Wu(National
Taiwan University; Taiwan)
Discussant : Chang-Wen Duan (Department of Finance and Applications, Tamkang
University; Taiwan)
Room 402B

Academic Session 9-Credit Risk and Credit Derivatives
Chair : Kasper Meisner Nielsen (Chinese University of Hong Kong; Hong Kong )

Authors : Yong-Jun Dragon Tang (University of Hong Kong; Hong Kong); Hong Yon
(University of South Carolina; U.S.A..)
Discussant : Hsiou-Wei William Lin (National Taiwan University; Taiwan)

Author : Susanne Trimbath (Marshall School of Business, USC; U.S.A.)
Discussant : Yong-Jun Dragon Tang (Department of Finance, University of Hong Kong; Hong
Kong)

Authors : Hsien-Hsing Liao (National Taiwan University; Taiwan); Tzu-Ling Huang (Aegon
Insurance Life Inc; Taiwan)
Discussant : Bing Huei Lin (National Taiwan University of Science and Technology; Taiwan)

Author : David Reiss (Brooklyn Law School; U.S.A.)
Room 402C

11:00~-11:20

Coffee Break4 F Lobby

11:20~12:40

General Session 3- The Financial Innovation and its Challenge of the Global

Financial Industry

Chair : Joseph Jye-Cherng Lyu (Chairman, Mega Financial Holdings)

Panelist : Timothy H. Lin (Executive Vice President, Yuanta Securities)
Son-Nan Chen (Professor, Department of Money and Banking National Chengchi University)
Kun-Bao Ling (Professor, Department of Risk Management and Insurance FCU)
Yung-Sung Chien (Chairman, Scale)

Room 401

Academic Session 10- Corporate Governance
Chair : Susanne Trimbath (University of South California; U.S.A.)

Author : Wei-Ling Song (Louisiana State University; U.S.A.)
Discussant : Yu-Cheng Chen (Department of Finance, National Chung Hsing University;
Taiwan)

Authors : Kee-Hong Bae (Queen's University; Canada); Angela Ng (Hong Kong University of
Science and Technology; Hong Kong); Vidhan K. Goyal (Hong Kong University of
Science and Technology; Hong Kong)

Discussant : Chung-Huey Linda Huang (National Taipei University; Taiwan)




11:20~12:40

Author @ Chia-Wei Chen (University of South Florida; U.S.A.)
Discussant : Tony C. Hou (National Dong Hwa University; Taiwan)
Room 402A

Academic Session 11-Financial Institutions and Financing Decision
Chair : Chuang-Chang Chang (National Central University; Taiwan)

Authors : Candauda Arachchige Saliya (Auckland University of Technology; New Zealand);
Karin Olesen (Auckland University of Technology; New Zealand)

Discussant : Chien-Fu Jeff Lin (Institute for Advanced Studies in Humanities and Social
Sciences, National Taiwan University; Taiwan)

Authors : Yeong-Yuh Chiang (National Chengchi University; Taiwan) ; You-Ching Yeh (Ming
Chuan University; Taiwan)
Discussant : Tomoya Suzuki (Department of Economics, Kansai University; Japan)

Authors : Isabelle Distinguin (University of Limoges; France); Amine Tarazi (University of
Limoges; France)

Discussant : Yuan-Chen Chang (Department of Finance, National Chengchi University;
Taiwan)

Authors : Yeh-Ning Chen (National Taiwan University; Taiwan); Iftekhar Hasan (Rensselaer
Polytechnic Institute and Bank of Finland)
Discussant : Jyh-Bang Jou (Graduate Institute of National Development, National Taiwan
University; Taiwan)

Authors : Kristina Minnick (Bentley College; U.S.A.); Haluk Unal (Robert H. Smith School of
Business University of Maryland; U.S.A); Liu Yang (Anderson School of
Management, UCLA; U.S.A.)

Room 402B

Academic Session 12- Financial Engineering and Financial Computation
Chair : Masaru Konishi (Hitotsubashi University; Japan)

Authors : Chia-Chien Chang (National Sun Yat-sen University; Taiwan); David S. Shyu
(National Sun Yat-sen University; Taiwan) ; Ming-Chi Chen (National Sun Yat-sen
University; Taiwan) ; Shih-Kuei Lin (National University of Kaohsiung; Taiwan)

Discussant : Bing-Huei Lin (National Taiwan University of Science and Technology; Taiwan)

Authors : Li-Kai Ho (National Chengchi University; Taiwan); Len-Kuo Hu (National Chengchi
University; Taiwan)
Discussant : Huimin Chung (Graduate Institute of Finance, National Chiao Tung University;
Taiwan)

Authors : Yong-Jun Dragon Tang (University of Hong Kong; Hong Kong); Hong Yan (University
of South Carolina; U.S.A.)
Discussant : San-Lin Chung(Department of Finance, National Taiwan University; Taiwan)

Authors : Isabel Figuerola-Ferretti (Universidad Carolos Il de Madrid; Spain); Jesus Gonzalo
(Universidad Carolos Ill de Madrid; Spain)

Discussant : Chiu-Chi Chang (John Grove College of Business, Shippensburg University; U.S.A.)

Room 402C
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12:40~-13:30

Lunch4 F

13:30~15:10

Panel Session 7- The Impact and Challenge of Cross-Strait open-up on the
Wealth Management of Financial Institution
Chair : Ching-Chyi Lai (Chairman, Taiwan Insurance Institute)
Panelist : Ann Kao (General Manager, JF Asset Management)
Charlie Tseng (Vice President, Chinatrust Commercial Bank)
Daniel Tsai (General Manager, Retail banking Group Taishin FHC)

Room 401

Panel Session 8- The Impact and Challenge of Cross-Strait open-up on the
Financial Professionals of Banking Industry

Chair : Chi Schive (Emeritus Professor, Department of Economics, Shih Hsin University)
Panelist : Kung-Hwa Ding (Chairman, Securities & Futures Institute)

Wu-Tien Chou (Chairman, Taipei Foundation of Finance)

Warren Tseng (President, Taiwan Insurance Institute)

Sophia Huang (Vice President, Chinatrust Financial Holding Co., Ltd)

Room 402A

Academic Session 13- Risk and Fundamental Index
Chair : Chien-Chung Nieh (Department of Finance, Tamkang University; Taiwan)

Authors : Nan-Jye Wang (G5 Capital Management Ltd.; Taiwan); Wei-Fang Niu(G5 Capital
Management Ltd.; Taiwan); Shih-Shan Lin(G5 Capital Management Ltd.; Taiwan);
Keh-Luh Wang (National Chiao Tung University; Taiwan)

Discussant : Yeh-Ning Chen (Department of Finance, National Taiwan University, Taiwan)

Authors : Peter Miu (DeGroote School of Business, McMaster University; Canada); Bogie
Ozdemir (SandP Risk Solutions)
Discussant : Meng-Lan Yueh (Department of Finance, National Central University; Taiwan)

Author : Masaru Konishi (Hitotsubashi University; Japan)
Discussant : Anlin Chen (National Sun Yat-sen University; Taiwan)

Authors : Wenxuan Hou (Bradford University School of Management; U.K.);
Jiandong Chen (Southwest University of Finance and Economics; China);
Yan Chan (Central University of Finance and Economics; China)

Room 402B

Academic Session 14- Financial Intermediation
Chair : Sheng-Syan Chen (National Taiwan University; Taiwan)

Authors : Carlos Bautista (University of the Philippines; Philippines); Philippe Rous (University
of Limoges; France); Amine Tarazi(University of Limoges; France)
Discussant : Wan-Jiun Paul Chiou (John Grove College of Business, Shippensburg
University; U.S.A.)

Authors : Lei Xu (University of South Australia; Australia); Chien-Ting Edward Lin (University
of Adelaide; Australia)
Discussant : Amine Tarazi(University of Limoges; France)

Author : Chu-Sheng Tai (Taxas Southern University; U.S.A.)
Discussant : Yuan Chen Chang (Department of Finance, National Chengchi University; Taiwan)

Author : Uhomoibhi Toni Aburime (University of Nigeria; Nigeria)
Room 402C




15:10~15:20

Coffee Break4 F Lobby

15:20~17:00

Panel Session 9- The Impact of New Government's Cross-Strait Policy on
Taiwan's Stock, Foreign Exchange and Real Estate Markets

Chair : Po-Tao Wei (Convener, Finance & Monetary Division of National Policy Foundation)
Panelist : Lee-Rong Wang (Director, Center for Economic Forecasting CIER)
Chun-Hsing Jen (President, Grand Cathay Futures Co., Ltd.)
Meng-Han Chuang (Professor, Department of Industrial Economics, TKU)
Hsien-Hsing Liao (Professor, Department of Finance NTU)
Ming-Jui Hsieh (Director, Department of Business NOU )
Room 401

Academic Session 15-Earnings Forecast and Financial Information
Chair : Peter Miu (McMaster University; Canada)

Authors : Zhi-Xing Lin (National University of Singapore; Singapore); Michael Shih (National
University of Singapore; Singapore)
Discussant : Pei-Gin Hsieh (National Chung Cheng University; Taiwan)

Authors : Connie Mao(Temple University; U.S.A.); Wei-Ling Song (Louisiana State University;
U.S.A)
Discussant : Jai Jen Wang (Department of Finance, Feng Chia University; Taiwan)

Authors : Tony C. Hou (National Dong Hwa University; Taiwan); Phillip J. McKnight
(St. Andrew's University; U.K.)
Discussant : Yueh-Hsiang Lin (Takming University of Science and Technology; Taiwan)

Authors : Jiandong Chen (Southwest University of Finance and Economics; China);
Wenxuan Hou (Bradford University School of Management; U.K.)
Room 402A

Academic Session 16-Interest Rate, Return Rate and Inflation
Chair : Chien-Fu Jeff Lin (Institute for Advanced Studies in Humanities and Social Sciences,
National Taiwan University; Taiwan)

Author : Tanachote Boonvorachote (Kasetart University; Thailand)
Discussant : Kasper Meisner Nielsen (Chinese University of Hong Kong; Hong Kong)

Author : Tomoya Suzuki (Kansai University; Japan)
Discussant : Chung-Hua Shen (Department of Finance, National Taiwan University; Taiwan)

Author : Kasper Meisner Nielsen (Chinese University of Hong Kong; Hong Kong)
Discussant : Chu-Sheng Tai (Jesse H. School of Business, Taxas Southern University; U.S.A.)

Authors : Jiandong Chen (Southwest University of Finance and Economics; China);
Wenxuan Hou (Bradford University School of Management; U.K.); Shenwu Jin(Hefei
University of Technology; China)

Author : Ming Ma (Beijing Institute of Technology; China)
Room 402B
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Hayne E. Leland is the Arno Rayner Professor of Finance at the Haas
School of Business, University of California, Berkeley. He received his B.A.
and PhD. Degrees in Economics from Harvard, and his M.Sc. (Econ.) degree
from the London School of Economics.

Professor Leland's research focuses on optimal portfolio choice and the
uses of derivatives in investment management, as well as optimal
financing and risk management by corporations. He has been a co-editor
of several economics and finance journals.

In 1997, Professor Leland served as President of the American Finance
Association. He is an independent director of Barclays Global Investors
Funds and Master Index Portfolios, and has served on advisory boards to
Wells Asset Management, the Paris Stock Exchange, and Goldman Sachs.

His work developing portfolio insurance has been widely cited and applied
to portfolio management. As a founding principal of Leland O'Brien
Rubinstein (LOR), he was named a Fortune Magazine "Businessman of the
Year" in 1987.

Yoshinori Shimizu

Current Position

Professor, Department of Commerce and Management, Hitotsubashi
University

Education

Graduate School of Economics, University of Chicago, U.S.A.

Master degree in Economics, Hitotsubashi University, Japan

Post Graduate & Doctoral (Ph.D.) Program, Graduate School of Economics,
Hitotsubashi University, Japan

Ph.D., Hitotsubashi University, Japan

Experience

Research Fellow, London School of Economics/Harvard University School of
Economics/ University of Chicago, Graduate School of Business

Board of Trustees, Department of Commmerce, Hitotsubashi University
Dean, Graduate School of Commerce and Management, Hitotsubashi
University

Vice President, Hitotsubashi University

Vice President, the Mont Pelerine

President, the Japan Society of Monetary Economics
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Ph.D in Finance, National Taiwan University,
Taiwan

Master in International Business, National
Chengchi University, Taiwan

B.A. in Department of Applied Mathematics,
National Chiao Tung University, Taiwan
Experience

Manager, Fubon Security, Taiwan

Chuang-Chang Chang (BR{# %)
Current Position

Dean, School of Management, National
Central University, Taiwan

Professor, Department of Finance, National
Central University, Taiwan

Education

Ph.D. in Accounting, Lancaster University,
U.K.

MA. in International Business , National
Chengchi University, Taiwan

BA. in Economics , National Chengchi
University, Taiwan

Experience

Chair, Department of Finance, National
Central University, Taiwan

Visiting Professor, Toronto University, Canada

San-Lin Chang (BRFx#K)

Current Position

Professor, Department of Finance, National
Taiwan University, Taiwan

Education

Ph.D. in Financial Accounting, Lancaster
University, U.K.

MBA in Business Administration, National
Taiwan University, Taiwan

BSc. in Electric Engineering, National Taiwan
University, Taiwan

Experience

Associate Professor, Department of Finance,
National Central University, Taiwan

Yuan-Chen Chang (3RJT/R)

Current Position

Chair and Professor, Department of Finance,
National Chengchi University, Taiwan
Education

Ph.D. in Finance, Lancaster University, U.K.
MBA., National Sun Yat-sen University,
Taiwan

BA. in Economics , National Taiwan
University, Taiwan

Experience

Associate Professor, Department of Finance,
National Chengchi University, Taiwan
Assistant Professor, Department of Finance,
National Chung Hsing University, Taiwan

A
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An-Lin Chen ([RZ2#F) Sheng-Syan Chen (BREFE)
Current Position Current Position
Professor, Department of Business —~ Chair and Professor, Department of Finance,
Management, National Sun Yat-sen Al National Taiwan University, Taiwan
University, Taiwan Sl | Education
Education 7 \ | Ph.D. in Finance, State University of New York
Ph.D. in Finance, University of lowa, U.S.A. (e » at Buffalo, U.S.A.
MBA, Department of Business Administration, MA in Economics, University of lllinois at
'% National Taiwan University, Taiwan Urbana-Champaign, U.S.A.
ﬁi]“ B.A. in Business Administration, National BA. in Commerce, Feng Chia University,
51 Chengchi University, Taiwan Taiwan
_/7”_7’ Experience Experience
A Associate Professor, Department of Business Professor and Chair, Department of Finance,
_:E Management, National Sun Yat-sen Yuan Ze University, Taiwan
j:# University, Taiwan Assistant Professor, Rutgers University, U.S.A.
Lecturer, Nanyang Technological University,
Chia-Wei Chen (BRZ1Z) Singapore
Current Position
Ph.D. candidate in Finance, University of Yeh-Ning Chen (FRZEE
South Florida, U.S.A. Current Position
Education Professor, Department of Finance, National
M.B.A., University of Houston, U.S.A. Taiwan University, Taiwan
B.A., National Chengchi University, Taiwan Education

Ph.D. in Business Economics, UCLA, U.S.A.
Bachelor in Business Administration, National

SE - - >

I-Ju Chen (BE—#0) Taiwan University, Taiwan

Current Position Experience

Associate Professor of Finance, College of Lecturer and Associate Professor, Department
Jl Business and Management, Jinwen University of Finance, National Taiwan

of Science and Technology, Taiwan University, Taiwan

Education

Ph.D. in Finance, College of Management, Yu-Cheng Chen (BRE k)

Current Position

Professor and Chair, Department of Finance,
National Chung Hsing University

Education

Ph.D. in Accounting, National Chengchi
University, Taiwan

National Taiwan University, Taiwan

M.B.A. in Public Policy and Management,
College of Management, Ohio State
University, U.S.A.

Bachelor in Banking, College of Management,
National Chengchi University, Taiwan

Experience Master in Business Administration, National
Assistant Professor, College of Business and Taiwan University, Taiwan
Management, Jinwen University of Science Bachelor in Accounting, National Chung Hsing
and Technology, Taiwan University, Taiwan

Experience
Mei-Yuan Chen (BEZEIF) Associate Professor, Department of
Current Position Accounting, Providence University, Taiwan
Professor, Department of Finance, National
Chung Hsing University, Taiwan Yeong-Yuh Chiang CLikA)
Education Current Position

Ph.D., University of lllinois at
Urbana-Champaign, U.S.A.

MA., National Chung Hsing University, Taiwan
BA., National Chung Hsing University, Taiwan

Chair and Professor, Department of Money
and Banking, National Chengchi University,
Taiwan

Education

Experience Ph.D. in Economics, University of Minnesota,
Chair, Department of Finance, National U.S.A.
Chung Hsing University, Taiwan T MA.. in International Business, National
Professor, Department of Economics, Chengchi University, Taiwan
National Chung Cheng University, Taiwan BA. in Banking, National Chengchi University,
Taiwan
Experience

Associate Professor, Department of
International Business, National Chengchi
University, Taiwan

N J




Wan-Jiun Paul Chiou

Current Position

Assistant Professor of Finance, John Grove
College of Business, Shippensburg University,
U.S.A.

Education

Ph.D. in Finance, Rutgers University, Newark,
U.S.A.

M.B.A. in Finance, National Taiwan University,
Taiwan

Bachelor in Agricultural Marketing, National
Chung Hsing University, Taiwan

Experience

Lecturer, Rutgers Business School, Rutgers
University, Newark, U.S.A.

Specialist, Shanghai Commercial and Savings
Bank, Taiwan

Yung-Ho Chiu ( BBk A1)
Current Position

Dean, School of Business, Soochow
University

Professor, Department of Economics,
Soochow University

Education

Ph.D. in Economics, University of Mississippi,
U.S.A.

Experience

Associate Professor, Department of
Economics, Soochow University
Consultant, Taiwan Research Institute
Consultant, Chung-Hua Institution for
Economic Research

Instructor, Kuo Chi Junior College of
Commerce

Edward H. Chow (BE1T7—)

Current Position

Professor, Department of Finance, National
Chengchi University

Chair, College of Commerce, National
Chengchi University

Supervisor, Security & Future Investment
Protection Center

Education

Ph.D. in Business, University of Indiana,
U.S.A.

MA. in Business Administration, University of
Indiana, U.S.A.

BA. in Business Administration, National
Chengchi University

Experience

Chairman and Professor, Department of
Finance, National Chengchi University, Taiwan

Wen-I Chuang (F£3Z:%)

Current Position

Assistant Professor, Graduate School of
Finance, National Taiwan University of
Science and Technology, Taiwan

Education

Ph.D. in Finance, University of Houston, U.S.A

~

Hui-Min Chung ($2ER)

Current Position

Chair and Professor, Graduate Institute of
Finance, National Chiao Tung University,
Taiwan

Education

Ph.D. in Economics, Michigan State
University, U.S.A.

B.A. in Management of Science, National Chiao
Tung University, Taiwan

Experience

Associate Professor, Department of Finance,
Tamkang University, Taiwan

Chang-Wen Duan (E% &32)

Current Position

Assistant Professor, Department of Banking and
Finance, Tamkang University, Taiwan
Education

Ph.D. in Finance, Tamkang University, Taiwan
Experience

Consultant, Taiwan Research Institute
Assistant Professor, Department of Finance and
Applications, Tamkang University, Taiwan

Staff, Land Bank of Taiwan

Isabel Figuerola-Ferretti

Current Position

Lecturer in Finance, Business Department,
Universidad Carlos Il de Madrid, Spain
Education

Ph.D in Financial Economics, Queen Mary,
University of London

M.Sc. in Economics, London School of
Economics

B.A. (Hons) Economics, Queen Mary, University
of London

Experience

Consultant of Econophysica (financial
engineering consultancy)

Lecturer of Department of Economics, Queen
Mary, University of London

Wilton W.T. Fok

Current Position

Teaching Consultant, Department of Electrical
and Electronic Engineering, University of Hong
Kong

Education

PhD, Renmin University of China

MBA, University of Cambridge

M.Sc. in Industrial Engineering, University of
Hong Kong

M.Sc. in Environmental Management, University
of Hong Kong

B.Engg. in Electrical and Electronics
Engineering, University of Hong Kong
Experience

e-Business Development Manager, the
E-Business Technology Institute, University of
Hong Kong

J
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Fang-Jian Fu

Current Position

Assistant Professor of Finance, Lee Kong
Chian School of Business, Singapore
Management University, Singapore
Education

Ph.D. Finance, University of Rochester, New
York

M.A. Applied Economics, University of
Rochester, New York

M.Sc. Finance, National University of
Singapore, Singapore

B.A. Economics, Peking University, China
Experience

Referee for Journal of Finance, Journal of
Financial Economics

Vidhan K. Goyal

Current Position

Associate Professor of Finance, Hong Kong
University of Science and Technology, Hong
Kong

Education

Ph.D., Finance, University of Pittsburgh,
Pennsylvania,U.S.A.

Master of Business Administration, University
of Delhi, India

Bachelor of Engineering, Delhi College of
Engineering

Experience

Visiting Associate Professor, Singapore
Management University, Singapore

Li-Kai Ho (fa]3Z&]l)

Current Position

Graduate Student, International Business,
National Chengchi University, Taiwan
Education

BA, Chemical Engineering, National Tsinghua
University

Chieh-Tse Tony Hou ({Z777%)
Current Position

Assistant Professor, Department of Finance,
National Dong Hwa University, Taiwan
Education

Ph.D. in Finance, Napier University
Edinburgh, Scotland, U.K.

MBA, Int. Banking & Finance, University of
Birmingham, England, U.K.

BCom (Hons), Accounting & Finance,
University of Birmingham, England, U.K.
HEFP, Business Studies, University of
Warwick, England, U.K.

Experience

Member of Asian Finance Association (AsFA)

Pei-Gin Hsieh (A E)

Current Position

Assistant Professor, Department of
Accounting and Information Technology,
National Chung Cheng University, Taiwan
Education

Ph.D. in Accountancy, Case Western
Reserve University, U.S.A.

M.Acc., Case Western Reserve University,
U.S.A.

B.B.A. in Accounting, Providence University,
Taiwan

Experience

Adjunct Assistant Professor, IBMBA program,
National Sun Yat-sen University

Research Assistant with Ted Christensen

Len-Kuo Hu (#AE5ER)

Current Position

Professor, International Business, National
Chengchi University, Taiwan

Education

Ph.D. in Economics, UCLA, U.S.A.

M.A. in Economics, UCLA, U.S.A.

B.A. in Business Administration, National
Taiwan University, Taiwan

Experience

Chair, International Business, National
Chengchi University, Taiwan

Dean, College of Management, National
Kaohsiung University of Applied Sciences,
Taiwan

Chiung-Yao Huang (=EIE1%)
Current Position

Lecturer, Accounting and Information
Systems, Asia University, Taiwan
Education

Ph.D. Candidate, Graduate Institute of
Business Administration, National
Chung Hsing University, Taiwan
Experience

Lecturer, National Chung Hsing University,
Taiwan

Lecturer, National Tai-Chung Institute of
Technology, Taiwan




Chung-Huey Linda Huang (=IE)
Current Position

Professor and Chairman, Department of
Accounting, National Taipei University,
Taiwan

Education

Ph.D. in Accounting, State University of New
York at Buffalo, U.S.A.

MA. in Accounting , National Chengchi
University, Taiwan

BA. in Accounting , National Chung Hsing
University, Taiwan

Experience

Associate Professor, Department of
Accounting, National Chung Hsing
University, Taiwan

Associate Professor, Department of

Accounting, National Cheng Kung University,

Taiwan

Ming-Chun Hung (Gi$&E8%)

Current Position

Ph. D. student in Finance, Graduate Institute
of Finance, National Sun Yat-sen

University.

Education

M.A. in International Economics, Graduate
Institute of International Economics,

National Chung Cheng University.

B.A. in Economics, Department of
Economics, Fu Jen Catholic University
Experience

Lecturer, Department of Finance, Shin Chien
University, Taiwan

Lecturer, Department of International
Business, Southern Taiwan University,
Taiwan

Ashish Jain

Current Position

PGDM, Indian Institute of Management,
Bangalore

Education

B-Tech. in Computer Sc. & Engineering,
Institute of Technology, BHU
Experience

Intern in DEPFA, London

Member of D. E. Shaw, Hyderabad

Jyh-Bang Jou (JEi&#8)

Current Position

Professor, Graduate Institute of National
Development, National Taiwan University,
Taiwan

Education

Ph.D. in Economics, University of Chicago,
U.S.A.

Master in Economics, National Taiwan
University, Taiwan

B.A. in Department of Civil Engineering,
National Taiwan University, Taiwan
Experience

Lecturer, Department of Economics, University
of Chicago, U.S.A.

Masaru Konishi

Current Position

Associate Professor, Graduate School of
Commerce and Management, Hitotsubashi
University, Japan

Education

Ph.D. in Economics, University of Western
Ontario, London, Ontario, Canada

M.A. in Commerce, Hitotsubashi University,
Kunitachi, Japan

B.A. in Commerce, Hitotsubashi University,
Kunitachi, Japan

Experience

Visiting Researcher, School of Banking and
Finance, University of New South Wales
Assistant Professor, Department of
Management, Tokyo Keizai University, Japan

Yuanto Kusnadi

Current Position

Assistant Professor, Department of
Accountancy, City University of Hong Kong,
Hong Kong

Education

Ph.D. (Finance), Hong Kong University of
Science and Technology, Hong Kong

MSc (Management), National University of
Singapore, Singapore

BBA (Honours), National University of
Singapore, Singapore

Tan Lee (&)

Current Position

Associate Professor, Department of
International Business, Yuan Ze University,
Taiwan

Education

Ph.D. in International Business, National
Taiwan University, Taiwan

Master in International Trade, National
Chengchi University, Taiwan

Experience

Associate Professor, Department of
International Trade, Takming College, Taiwan

.

- >

Sm-E



KEEMEtBEmEE

Chun-An Li (&%)

Current Position

Professor, Department of Finance, National
Yunlin University of Science and Technology,
Taiwan

Education

Ph.D., Department of Business Administration,

National Chengchi University, Taiwan

MBA, Department of Business Administration,
National Taiwan University, Taiwan

BS, Department of Physics, National Tsing

Woan-Lih Liang (ZR15iEE)
Current Position

Assistant Professor, Department of
International Business, China University of
Technology, Taiwan

Education

Ph.D. from Department of International
Business, National Taiwan University,
Taiwan

Experience

Assistant Professor, Department of

~ Hua University, Taiwan International Business, China University of
A Experience Technology, Taiwan

I General Manager, Ta Kang Industrial Ltd.,

¥ Taiwan Hsien-Hsing Liao (Z2/&EH)

Current Position

Associate Professor, Department of Finance,
National Taiwan University, Taiwan
Education

Ph.D. in Urban Planning & Policy
Development, Rutgers University, U.S.A.
MBA. in Business Administration, National
Taiwan University, Taiwan

BA. in Civil Engineering, National Taiwan
University, Taiwan

Financial Department Manager, Yu Ten
machinery Ltd., Taiwan

Ming-Yuan Leon Li (Z2BARH)
Current Position

Associate Professor, Department of
Accountancy and Institute of Finance and
Banking, National Cheng Kung University,
Taiwan

Education

Ph.D. in Business Administration, National
Chengchi University, Taiwan

Master in Business Administration, National

Szu-Lang Liao (EEPQER)
Current Position

SE - - >

Il Chengchi University, Taiwan Professor, Department of Money and
Bachelor in Physics, National Central Banking, National Chengchi University,
University, Taiwan Taiwan
Experience Director, Taiwan Finance Association
Associate Professor and Chair, Department of Supervisor, Taiwan Sugar Corporation
Banking and Finance, National Chi Nan Education
University, Taiwan Ph.D. in Economics, University of Chicago,
Associate Research Fellow, Council for U.S.A.
Economic Planning and Development, Experience

Associate Professor, National Sun Yat-sen
University, Taiwan

Executive Yuan, Taiwan

Kuo-Yuan Liang (ZZEJ&)

Current Position

President, Polaris Research Institute, Taiwan
Adjunct Professor, Department of Economics,
National Taiwan University, Taiwan
Education

Ph.D. in Economics, Duke University, U.S.A.
Master in Public Policy and Administration,

University of Wisconsin-Madison, U.S.A. U.K.
Experience MBA. in Business Administration, National

Taiwan University, Taiwan
BA. in Management , National Taiwan
University of Science and Technology,

Bing-Huei Lin (FAPI¥E)

Current Position

Professor, Department of BA., National
Taiwan University of Science and
Technology, Taiwan

Education

Ph.D. in Business, University of Manchester,

Professor, Department of Economics, National
Tsing Hua University, Taiwan
Chairman, Department of Economics, National

Tsing Hua University, Taiwan Taiwan
Commissioner, Fair Trade Commission, Experience
Executive Yuan Chair, Department of Finance, National

Chung Hsing University, Taiwan




Chien-Fu Jeff Lin (&2 &)

Current Position

Professor, Department of Economic, National
Taiwan University, Taiwan

Associate Dean, Institute for Advanced
Studies in Humanities and Social Sciences,
National Taiwan University, Taiwan
Education

Ph.D. in Economics, U.C. San Diego, U.S.A.
M.A in Economics, U.C. San Diego, U.S.A.
M.A in Economics, National Taiwan
University, Taiwan

B.A. in Economics, National Taiwan
University, Taiwan

Experience

Guest Professor, Free University, Berlin,
Germany

Visiting scholar, University of Chicago, U.S.A

Chien-Ting Edward Lin

Current Position

Associate Professor in Finance, Business
School, University of Adelaide, Australia
Education

Ph.D. in Finance, Texas Tech University,
U.S.A.

MBA (Magnum Cum Laude), University of
Houston, U.S.A.

BS in Electrical Engineering, Pennsylvania
State University, U.S.A.

Experience

IBM Customer Service Trainee

AAP Communication Engineer Trainee

Hsiou-Wei William Lin (#1€&%)
Current Position

Chair and Professor, Department of
International Business, National Taiwan
University, Taiwan

Chief Secretary, The Association of East
Asian Research Universities, Taiwan
Education

Ph.D. in Commerce, Stanford University,
U.S.A.

MA. in Commerce, New York University,
U.S.A.

BA. in Commerce, National Taiwan
University, Taiwan

Experience

Associate Professor, Department of
International Trade, National Chengchi
University, Taiwan

~N

Lin Lin (#AF%

Current Position

Chair and Associate Professor, Department of
Finance, National Chi Nan University, Taiwan
Education

Ph.D. in Finance, University of London, U.K.

MA. in Accounting and Financial Management,

University of Essex, U.K.

BA. in Economics, National Taiwan University,
Taiwan

Experience

Advisor and Director, Temima Group

Yueh-Hsiang Lin (#k& %)

Current Position

Assistant Professor, Department of Banking
and Finance, Takming University of Science
and Technology, Taiwan

Education

Ph.D. in Finance, National Taiwan University,
Taiwan

M.A. in Finance, National Taiwan University,
Taiwan

B.A. in Finance, National Taiwan University,
Taiwan

Peter Miu (2 08)

Current Position

Assistant Professor of Finance, DeGroote
School of Business, McMaster University,
Canada

Education

Ph.D. in Finance, Rotman School of
Management, University of Toronto

M.B.A. in Finance, Rotman School of
Management, University of Toronto

B.Sc. in Civil Engineering, University of Hong
Kong

Experience

Instructor, Rotman School of Management,
University of Toronto

Instructor, Commerce Department, Erindale
College, University of Toronto

- >
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Bruce Mizrach

Current Position

Associate Professor, Department of
Economics, Rutgers University, U.S.A.
Editor, Studies in Nonlinear Dynamics and
Econometrics

Education

Ph.D. in Economics, University of
Pennsylvania, U.S.A.

A.B. in History and Economics, Tufts
University

Experience

Visiting Associate Professor, Department of
Finance, NYU, U.S.A.

Economist, Federal Reserve Bank of New
York

Visiting Assistant Professor, Department of
Finance, University of Pennsylvania

Woosik Moon

Current Position

Professor, Graduate School of International
Studies, Seoul National University, Korea
Education

Ph.D. in Economics, University of Paris-I
M.A. in Economics, Department of Money,
Finance and Banking, University of Paris-I
B.A. in Economics, Department of
International Economics, Seoul National
University

Experience

Research fellow, Korean Development
Institute

Chien-Chung Nieh (ZZ#ZH)
Current Position

Chair and Professor, Department of Banking
and Finance, Tamkang University, Taiwan
Education

PhD in Economics, Rutgers University,
U.S.A.

MA in Economics, Rutgers University, U.S.A.
MBA in Finance, Baruch College, CUNY,
U.S.A.

MS in Industrial Engineering, Rutgers
University, U.S.A.

MS in Civil Engineering, Rutgers University,
U.S.A.

MA in National Development, National
Taiwan University, Taiwan

BS in Civil Engineering, National Central
University, Taiwan

Experience

Adjunct Associate Professor, New York
Institute of Technology (EMBA in Taipei)
Associate Professor, Chinese Culture
University, Taiwan

Kasper Meisner Nielsen

Current Position

Assistant Professor, Department of Finance,
Chinese University of Hong Kong, Hong
Kong

Research Fellow, Center for Economic and
Business Research, Copenhagen
Education

Ph.D. in Economics, University of
Copenhagen

M.Sc. in Economics, University of
Copenhagen

B.A. in Economics, University of
Copenhagen

Experience

Assistant Professor, Department of Finance,
Copenhagen Business School

Visiting scholar, Department of Finance,
Stern School of Business, New York
University

S.V.D. Nageswara Rao

Current Position

Associate Professor in Finance and
Economics, Indian Institute of Technology
(1IT), Bombay, India

Education

B. Tech. (Mechanical Engineering) from
National Institute of Technology, Warangal
Experience

Fellow of Indian Institute of Management

Hsiu-Hua Rau (835 #E)

Current Position

Associate Professor, Department of
International Business, National Chengchi
University, Taiwan

Member, National Income Statistics
Committee of Directorate General of Budget,
Accounting and Statistics, Executive Yuan,
Taiwan

Director, Bank of Taiwan, Taiwan
Education

Ph.D. in Economics, Yale University, U.S.A.
Experience

Assistant Professor, Rice University, U.S.A.




Kashif Saleem

Current Position

Ph. D. student in Finance, School of
Business, Lappeenranta University of
Technology, Finland

Education

MS. Economics/Computational Finance,
Swedish School of Economics and Business
Administration, Finland

MS. Business Economics/Finance,
Department of Economics, University of the
Punjab, Pakistan

Bachelor in Commerce/ Auditing &
Accounting, Hailey College of Commerce,
University of the Punjab, Pakistan
Experience

Lecturer at Lappeenranta School of
Business, Lappeenranta University of
Technology

C. Arachchige Saliya

Current Position

Ph. D. student in Finance, AUT University,
New Zealand

Education

Diploma in Central Banking, Central Bank of
Sri Lanka

MBA, University of Sri Jayewardenepura, Sri
Lanka

B. Com. (Special) University of Colombo, Sri
Lanka

Experience

Director of Seylan Assets Management, Sri
Lanka

Torsten Schaper

Current Position

Research assistant, Chair of e-Finance,
University of Frankfurt, Germany

Education

Business administration at Justus Liebig
University of Giesen

Experience

IT-Consultant and Project Manager
Awarded with the Reuters Innovation Award.

~

Chung-Hua Shen (LA ZE)

Current Position

Professor, Department of Finance, National
Taiwan University, Taiwan

Education

Ph.D., Washington University,U.S.A.

M.A. Economics Department, National Taiwan
University, Taiwan

B.A. Economics Department, National Taiwan
University, Taiwan

Experience

Professor, Department of Money and Banking,

National Chengchi University, Taiwan Chair,
Asian Financial and Banking Center, Taiwan
Visiting Scholar in Hong Kong Monetary
Authority

Yang-Pin Shen ({3 )

Current Position

Associate Professor, Department of Finance,
Yuan Ze University, Taiwan

Education

Ph.D. in Finance, Louisiana State University,
U.S.A.

Experience

Chair, Graduate Institute of Management,
Yuan Ze University, Taiwan

Associate Professor, Department of Finance,
National Chung Cheng University, Taiwan

Michael S. H. Shih

Current Position

Associate Professor, National University of
Singapore, Singapore

Education

Ph.D., Business Administration (Accounting),
University of Minnesota, U.S.A.

M.S., Accounting, University of Akron, U.S.A.
Experience

Assistant Professor, University of Toronto,
Canada

Director, Asia Pacific Finance Association

Junko Shimizu

Current Position

Associate Professor, Faculty of Commerce,
Senshu University, Japan

Education

Ph.D. Commerce, Hitotsubashi University,
Japan

M.A. in Commerce, Hitotsubashi University,
Japan

B.A. in Economics, Hitotsubashi University,
Japan

Experience

Associate Professor, Faculty of Economics,
Meikai University, Japan
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So-de David Shyu (f&5F1E)
Current Position

Professor, Department of Finance, National
Sun Yat-sen University, Taiwan

Education

Ph.D. in Finance, University of Alabama,
U.S.A.

M.B.A in Industrial Management, University
of Cheng Kung University, Taiwan

B.A. in Business Administration, Feng-Chia
University, Taiwan

Experience

Associate Dean, School of Management,
National Sun Yat-sen University, Taiwan
Chairman, Department of Finance, National
Sun Yat-sen University, Taiwan

Wei-Ling Song (R1E#%)

Current Position

Assistant Professor, Louisiana State
University, U.S.A.

Education

Ph.D. in Finance, Michigan State University,
U.S.A.

M.A. in Economics, Michigan State
University, U.S.A.

MBA in Finance, Michigan State University,
U.S.A.

M.S. in Food Science, University of
California, Davis, U.S.A.

B.S. in Agricultural Chemistry, National
Taiwan University, Taiwan

Experience

Fellow of Wharton Financial Institutions
Center, University of Pennsylvania

Tomoya Suzuki

Current Position

Associate Professor, Department of
Economics, Kansai University, Japan
Education

Ph.D. Economics, Australian National
University, Australia

M.A. Commerce, Hitotsubashi University,
Japan

B.Ec. Hitotsubashi University, Japan
Experience

Associate Professor, Ryukoku University,
Japan

Member of the Japan Society of Monetary
Economics

Yong-Jun Dragon Tang

Current Position

Assistant Professor, Department of Finance,
University of Hong Kong, Hong Kong
Education

Ph.D. in Finance, University of Texas at
Austin, U.S.A.

M.S. in Physics, Texas A&M University,
U.S.A.

B.S. in Physics, Special Class for Talented
Young Students, Jilin University, China
Experience

Assistant Professor of Finance, Kennesaw
State University, U.S.A.

Instructor and Teaching Assistant, University
of Texas at Austin, U.S.A.

Chu-Sheng Tai

Current Position

Associate Professor of Finance, Jesse H.
Jones School of Business, Texas Southern
University, U.S.A.

Education

Ph.D., The Ohio State University, U.S.A.
Experience

Assistant Professor of Finance, Texas A&M
University - Kingsville, U.S.A.

Visiting Assistant Professor of Finance,
Pittsburg State University

Amine Tarazi

Current Position

Professor of Economics specialized in
Banking and Finance, University of Limoges,
France

Director of LAPE research center

Head of Economics Department, Director of
the Banking and Finance Master Programme
Education

PhD in Economics, University of Limoges,
France

MSc in Money Banking and Finance,
University of Birmingham, U.K.

Experience

Vice President of the University in charge of
Research

Head of international affairs

Sanjay Kumar Thakur

Current Position

Doctoral Candidate, Indian Institute of
Technology (IIT), Bombay, India
Education

MBA (Finance), Vaikunth Mehta National
Institute of Cooperative Management
Bachelor of Mathematics, Banaras Hindu
University

Experience

Manager, Geojit Financial Services Limited,
Kochin




Wilson H.S. Tong

Current Position

Professor, School of Accounting and
Finance, Hong Kong Polytechnic University,
Hong Kong

Education

Ph.D. Arizona State University, U.S.A.
M.B.A. The Garvin School of International
Management, Thunderbird

B.Soc.Sc. The Chinese University of Hong
Kong, Hong Kong

Experience

Associate Professor, Hong Kong Polytechnic
University, Hong Kong

Assistant Professor, Hong Kong University of
Science and Technology, Hong Kong

Susanne Trimbath

Current Position

Senior Research Economist, STP Advisory
Services

Technical Advisor, California Economic
Strategy Panel

Vice Chairman, Bond Oversight Committee,
Santa Monica-Malibu Unified School District
Education

Ph.D. Economics, New York University,
U.S.A.

M.B.A. Management, Golden Gate University
(San Francisco), U.S.A.

B.S. Business (Marketing), California State
University Hayward, U.S.A.

Experience

Associate Professor, Finance and Business
Economics, Marshall School of Business,
University of Southern California, U.S.A.
Adjunct Assistant Professor, New York
University, U.S.A.

David Wang (EIh3=)

Current Position

Assistant Professor, Department of Finance,
Chung Yuan Christian University, Taiwan
Education

DBA, Finance, Golden Gate University,
U.S.A.

MSBA, Finance, San Francisco State
University, U.S.A.

BBA, Cooperative Economics, Feng Chia
University, Taiwan

Experience

Assistant Professor, Department of Finance
and Banking, Hsuan Chuang University,
Taiwan

Adjunct Professor, Department of Finance
and Economics, Golden Gate University,
U.S.A.
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Jai Jen Wang (F1EH)

Current Position

Assistant Professor, Department of Finance,
Feng Chia University, Taiwan

Education

Ph.D. in Finance, National Chengchi
University, Taiwan

MBA, Department of Business Administration,
National Taiwan University, Taiwan

B.A. in Business Administration, National
Chengchi University, Taiwan

Experience

Lecture, Department of Finance, Jinwen
University of Science and Technology, Taiwan
Account Officer in Department of Planning,
Entie Commercial Bank, Taiwan

Keh Luh Wang (FE 53 BE)

Current Position

Associate Professor, Graduate Institute of
Finance, National Chiao Tung University,
Taiwan

Education

Ph.D in Finance, Northwestern University,
U.S.A.

MBA, National Chengchi University, Taiwan
BS in Physics, National Taiwan University,
Taiwan

Experience

Associate Professor, Department of Finance,
Tennessee Tech University, U.S.A.

Chu-Hua Wu ((2353E)

Current Position

PhD candidate, International Business,
National Chengchi University, Taiwan
Education

MBA, International Trade, National Chengchi
University, Taiwan

BA, Economics, National Chengchi University,
Taiwan

Experience

Teaching Assitant, Department of International
Business, National Chengchi University,
Taiwan

Associate, Department of Risk Management,
China Trust Commercial Bank, Taiwan
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Ruei-Shian Wu (RiH=)

Current Position

Assistant Professor, Yuan Ze University,
Taiwan

Education

Ph.D. in Finance, International Business
Department, National Taiwan University,
Taiwan

M.B.A., National Taipei University, Taiwan
B.S., International Business, National Taiwan
University, Taiwan

Experience

Visiting Scholar, Santa Clara University,
U.S.A.

Wei Hsiung Wu (12 M)

Current Position

PhD candidate, Finance, National Taiwan
University, Taiwan

Education

MBA, Statistics, National Taipei University,
Taiwan

BA, International Business, National Taiwan
University, Taiwan

Experience

Lecturer, Department of Information
Management, China University of Technology,
Taiwan

Sheng-Yung Yang (2% &)

Current Position

Associate Professor, Department of Finance,
National Chung Hsing University, Taiwan
Education

Ph.D. in Finance, Drexel University, U.S.A.
MA. in Business Administration, Drexel
University, U.S.A.

BA. in Agriculture Economics, National Taiwan
University, Taiwan

Experience

Associate Professor, Department of Finance,
National Chi Nan University, Taiwan
Research Assistant, Department of Finance,
Drexel University, U.S.A.

Shih-Kuo Yeh (ZELE)

Current Position

Professor, Department of Finance, National
Chung Hsing University

Education

Ph.D. in Business Administration, National
Taiwan University, Taiwan

Master in Economics, National Taiwan
University, Taiwan

B.A. in Business Administration, National
Taiwan University, Taiwan

Experience

Researcher, Taiwan Research Institute

You-Ching Yeh (EEX &)

Current Position

Assistant Professor, Department of
Economics, Ming Chuan University, Taiwan
Education

Ph. D. in Banking and Financial Markets,
National Chengchi University, Taiwan

MA. in International Economics, National
Chung Cheng University, Taiwan

BA. in Business Administration, Tunghai
University, Taiwan

Experience

Assistant Professor, Department of Finance,
Minghsin University of Science and
Technology, Taiwan

Min-Teh Yu (B1BB1E)

Current Position

President, Providence University, Taiwan
Education

Ph.D., Ohio State University, U.S.A.

MA. in Economics, Ohio State University,
U.S.A.

BA. in Economics, National Taiwan
University, Taiwan

Experience

Dean and Professor, Yuan Ze University,
Taiwan

Visiting Professor, Drexel University, U.S.A.
Professor and Chairman, National Central
University, Taiwan

Meng-Lan Yueh ({&2E8)

Current Position

Assistant Professor, Department of Finance,
National Central University, Taiwan
Education

Ph.D. in Finance, Warwick Business School,
University of Warwick, U.K.

Master in Economics, National Taiwan
University, Taiwan

BS in Computer Science, Soochow
University, Taiwan
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